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This Report on Form 6-K and the exhibit attached hereto are hereby incorporated by reference into Gold Reserve Inc.’s (the “Company”) current Registration
Statements on Form F-3 on file with the U.S. Securities and Exchange Commission (the “SEC”).
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99.1 News Release
 

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS AND INFORMATION

The information presented or incorporated by reference in this report contains both historical information and "forward-looking statements" (within the
meaning of Section 27A of the Securities Act and Section 21E of the Exchange Act) or "forward-looking information" (within the meaning of applicable
Canadian securities laws) (collectively referred to herein as "forward-looking statements") that may state our intentions, hopes, beliefs, expectations or
predictions for the future.

Forward-looking statements are necessarily based upon a number of estimates and assumptions that, while considered reasonable by us at this time,
are inherently subject to significant business, economic and competitive uncertainties and contingencies that may cause our actual financial results,
performance or achievements to be materially different from those expressed or implied herein and many of which are outside our control.

Forward-looking statements involve risks and uncertainties, as well as assumptions, including those set out herein, that may never materialize, prove
incorrect or materialize other than as currently contemplated which could cause our results to differ materially from those expressed or implied by such
forward-looking statements.  The words "believe," "anticipate," "expect," "intend," "estimate," "plan," "may," "could" and other similar expressions that are
predictions of or indicate future events and future trends, which do not relate to historical matters, identify forward-looking statements.  Any such forward-
looking statements are not intended to provide any assurances as to future results.

Numerous factors could cause actual results to differ materially from those described in the forward-looking statements, including, without
limitation:

·         the risk that the conclusions of management and its qualified consultants contained in the most recent Preliminary Economic Assessment of the
Siembra Minera Gold Copper Project (the "Project") in accordance with National Instrument 43-101 Standards of Disclosure for Mineral Projects
may not be realized in the future;

·         delay or failure by the Bolivarian Republic of Venezuela ("Venezuela") to make payments or otherwise honor its commitments under the Settlement
Agreement, including with respect to the payment of the Award;

·         the risk that Venezuela may not transfer the funds already deposited to the trust account for the benefit of the Company at Banco de Desarrollo
Económico y Social de Venezuela ("Bandes Bank") (the "Trust Account"), a Venezuelan state-owned development bank, to our U.S. or Canadian
bank accounts;

·         the risk that the Venezuelan government bonds received by the Company in payment of certain monthly installments due under the Settlement
Agreement may not be able to be sold in a timely manner at their current market value or at all;

·         the risk of currently existing or the imposition of additional future sanctions by the U.S., Canada or other jurisdictions that may negatively impact
our ability to freely transfer funds from Venezuela and/or our ability to do business in Venezuela;

·         the ability of the Company and Venezuela to (i) successfully overcome any legal, regulatory or technical obstacles to operate Siembra Minera and
develop and later operate the Siembra Minera Project, (ii) obtain any remaining governmental approvals and (iii) obtain, subject to Sanctions,
financing to fund the capital and initial operating costs of the Siembra Minera Project;



 
·         the risk the activities planned to be undertaken pursuant to the Permit to Effect and the social programs planned to be undertaken associated with the

Siembra Minera Project area may not proceed as anticipated;

·         risks associated with exploration, delineation of adequate resources and reserves, regulatory and permitting obstacles and other risks incident to the
exploration, development and operation of mining properties in Venezuela and generally for mining projects including our ability to achieve revenue
producing operations in the future;

·         local risks associated with the concentration of our future operations and assets in Venezuela, including operational, security, legal, regulatory,
political and economic risks;

·         our ability to resume our efforts to enforce and collect the Award, including the associated costs of such enforcement and collection effort and the
timing and success of that effort, if Venezuela fails to make payments under the Settlement Agreement, it is terminated and further efforts to meet the
commitments in the Settlement Agreement are abandoned;

·         pending the receipt of payments under the Settlement Agreement to our U.S. or Canadian bank accounts, our continued ability to service our
obligations as they come due and access future additional funding, when required, for ongoing liquidity and capital resources, including as a result of
payments of certain of those funds that must be made to our shareholders, Bonus Plan participants and holders of CVRs;

·         potential shareholder dilution resulting from future financings;

·         our prospects in general for the identification, exploration and development of additional mining projects;

·         risks associated with the abilities and continued participation of key employees; and

·         changes in U.S., Canadian and/or other tax laws to which we are subject.

See “Risk Factors” contained in our Annual Information Form and Annual Report on Form 40-F filed on www.sedar.com and www.sec.gov,
respectively for additional risk factors that could cause results to differ materially from forward-looking statements.

Investors are cautioned not to put undue reliance on forward-looking statements, and investors should not infer that there has been no change in our
affairs since the date of this report that would warrant any modification of any forward-looking statement made in this document, other documents
periodically filed with the U.S. Securities and Exchange Commission (the "SEC") or other securities regulators or presented on the Company’s website. 
Forward-looking statements speak only as of the date made.  All subsequent written and oral forward-looking statements attributable to us or persons acting
on our behalf are expressly qualified in their entirety by this notice.  We disclaim any intent or obligation to update publicly or otherwise revise any forward-
looking statements or the foregoing list of assumptions or factors, whether as a result of new information, future events or otherwise, subject to our disclosure
obligations under applicable U.S. and Canadian securities regulations.  Investors are urged to read the Company’s filings with U.S. and Canadian securities
regulatory agencies, which can be viewed online at www.sec.gov and www.sedar.com, respectively.

The terms "mineral resource," "measured mineral resource," "indicated mineral resource" and "inferred mineral resource" are defined in and required
to be disclosed by NI 43-101. However, these terms are not defined terms under SEC Industry Guide 7 and normally are not permitted to be used in reports
and registration statements filed with the SEC.  Investors are cautioned not to assume that any part or all of the mineral deposits in these categories will ever
be converted into reserves. “Inferred mineral resources” have a great amount of uncertainty as to their existence, and great uncertainty as to their economic
and legal feasibility. It cannot be assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher category.  Under Canadian
rules, estimates of inferred mineral resources may not form the basis of feasibility or pre-feasibility studies, except in rare cases, and such estimates are not
part of the SEC Industry Guide 7.
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Dated: November 26, 2018
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GOLD RESERVE REPORTS ON THIRD QUARTER RESULTS

SPOKANE, WASHINGTON, November 26, 2018                                               NR 18-06

                Gold Reserve Inc. (TSX.V: GRZ) (OTCQX: GDRZF) (“Gold Reserve” or the “Company”) today announced that for the
nine months ended September 30, 2018 the Company had net earnings after tax of US$67.8 million or US$0.68 per share
compared to US$81.8 million or US$0.89 per share in the same period of 2017. For the three months ended September 30, 2018
the Company had net earnings after tax of US$3.7 million or US$0.04 per share compared to US$34.3 million or US$0.36 per
share in the same period of 2017.

                The Company has, on a cumulative basis, received US$187.5 million in cash and Venezuelan sovereign bonds with a
market value of US$88.5 million for a total of US$276 million, paid pursuant to the Settlement Agreement with Venezuela. After
redeeming its convertible debt in 2017 and the payment of corporate expenses, the Company presently holds cash totaling
approximately US$82 million (including US$22.3 million held in the Trust account at Bandes Bank) and holds Venezuelan
sovereign bonds after minor sales, with an approximate fair market value of US$77 million (face value US$297 million).Total net
working capital of as of September 30, 2016 was approximately US$183 million or US$1.84 per share. We expect to distribute to
our shareholders, net of certain required payments and subject to applicable regulatory requirements and sufficient reserve for
operating expenses and other obligations, a substantial majority of any remaining amounts in the most tax efficient manner
possible.  

                The Company completed a positive NI-43-101 compliant Preliminary Economic Assessment (“PEA”) on the Siembra
Minera project in 2018 which is available on SEDAR, completed preliminary design and cost estimates and related tailings dam
facilities for the Small Plant, initiated activities associated with the preparation of a Venezuela Environment Impact Statement
("VEIS") and International Environmental and Social Impact Assessment ("IESIA"), collected a surface saprolite material sample
for transport to the United States for metallurgical testing and obtained the permit to effect the environment for the Siembra Minera
Project (“Permit to Effect”) from the Venezuelan Ministry of the Environment.

In addition, the Company continues a number of social programs to improve the health care in the Siembra Minera Project
area including addressing the malaria problem with medicine and preventive measures and undertaking efforts to rehabilitate
and/or upgrade various schools, sports courts, parks and health care facilities, located in the Project vicinity as well as generating
engineering assessments for potential future upgrades to the local communities' water supply and sewage system infrastructure.



 
Doug Belanger President stated, “The Company has continued to collect the amounts owed under the Settlement

Agreement despite the difficulties the country faces and will work with them to collect the amounts remaining under the Settlement
Agreement of US$765 million.”

                The Company also announced a restatement of the second quarter financial statements on November 15, 2018 and
those statements and the third quarter statements are now available along with further information regarding the Company at
www.goldreserveinc.com, www.sec.gov, and www.sedar.com.

Gold Reserve Inc. Contact
A. Douglas Belanger, President
999 W. Riverside Ave., Suite 401
Spokane, WA 99201 USA
Tel. (509) 623-1500
Fax (509) 623-1634

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This release contains “forward-looking statements” within the meaning of applicable U.S. federal securities laws and “forward-
looking information” within the meaning of applicable Canadian provincial and territorial securities laws and state Gold Reserve’s
and its management’s intentions, hopes, beliefs, expectations or predictions for the future including without limitation statements
with respect to future payments under the Settlement Agreement, the disposition of the bonds received by the Company and the
development of the Siembra Minera Project, including social programs to be undertaken in the project area. Forward-looking
statements are necessarily based upon a number of estimates and assumptions that, while considered reasonable by management at
this time, are inherently subject to significant business, economic and competitive uncertainties and contingencies.

We caution that such forward-looking statements involve known and unknown risks, uncertainties and other risks that may cause
the actual outcomes, financial results, performance, or achievements of Gold Reserve to be materially different from our estimated
outcomes, future results, performance, or achievements expressed or implied by those forward-looking statements, including
without limitation the risks that payments due under the Settlement Agreement continue to be delayed, the Company may not
receive future payments due under such agreement, the Company may not be able to repatriate payments that are received, the
bonds described above may not be able to be sold in a timely manner at their current market value or at all, imposition of further
sanctions by the U.S., Canada or other jurisdictions that may negatively impact our ability to freely transfer funds from Venezuela
or our ability to do business in Venezuela and the development of the Siembra Minera project and the activities planned to be
undertaken in connection with the project area may not proceed as anticipated.



 

This list is not exhaustive of the factors that may affect any of Gold Reserve’s forward-looking statements. For a more detailed
discussion of the risk factors affecting the Company’s business, including without limitation the effect of sanctions imposed by the
governments of the United States and Canada against dealings with certain Venezuelan entities and individuals, see the Company’s
Annual Information Form and Management’s Discussion & Analysis for the year ended December 31, 2017 which have been filed
on SEDAR and are available under the Company’s profile at www.sedar.com and which form part of the Company’s Form 40-F for
the year ended December 31, 2017 which have been filed on EDGAR and are available under the Company’s profile at
www.sec.gov/edgar.

Investors are cautioned not to put undue reliance on forward-looking statements. All subsequent written and oral forward-looking
statements attributable to Gold Reserve or persons acting on its behalf are expressly qualified in their entirety by this notice. Gold
Reserve disclaims any intent or obligation to update publicly or otherwise revise any forward-looking statements or the foregoing
list of assumptions or factors, whether as a result of new information, future events or otherwise, subject to its disclosure
obligations under applicable rules promulgated by the Securities and Exchange Commission and applicable Canadian provincial
and territorial securities laws.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

 

 


